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fTW 4SIWH 

. (*Bi*f finiPT) • 

(TOT TOFT) 

ar ftrqvMi 

M 23 2008 

4 7.94 yfrWtf TZto, 2021* ^ 

tf. 4(2)T^T/2008.— 4RcT *000 <f^Rf f<* TTftr <* 1o0f 

*7,94 ?|feircr ^KlRp. 2021’ UK ‘HCfo’ 45*1 TOT $ fc| w 

. 5^T ^rftFjtPir Ud W t) # ITctf 45 TIWTIW JWRNflfiJfl HTTcf fR9»J7 

► gP? TT^t 7IIHFH 41 ^ ^4 1 TTW #5CT 4(9)-WC*£?^W2000 fcfriF E h£ 2002 ^ ^ £ wflT HTT^I 

ftffr 

2 7TC4n$ ??T4* 4$ fti# HT>sfa 3 t>. ^ 4>i<jta<J. H»r£ r ^f^-400001 4> HTTOH ^ Ri» 4» 8 ^,2002 4>f 
7TTRRI ^P. TTSTT 4(9)^C*£^/2()0Q cfr ^71 5,1 ^ <T^ % 3^cF faft 4^ SRlK ^ 

^ *[FT atmRd gra <f& 

mwR l wfl rtflgMMd qfr awtei 

3. tKW'Jl s frc*rftdt 4 cf% 4?t *ct»n wfaf (anjra) <f> 45911 fttft 4>t 

Tlftl ^ 5 mRi o<i cR> ^i TR^lt *a<r hr <«gQa<JI -^ly tiwiait H>t smwftR Hb«i I 

w tnh im gift** 

4. PF *0tii4l ^,44 4»l^rt4. ^W^-400001 gNI 26 2008 4^ ti*llfad 4>t ^411 

^Ifcl^l ftRiHfl if? *PJ 5fT^N-HT 26 Hi*1*41 2008 Hit 3TRT^1 12.30 cJP H>1^30 «r»l<j|cl<4 4 5R^<T 

grf|TT| 

5 . «I<T HTC^Ft ftarf ?R1 vR^ R*nf-i«5*ti ^ <3H^tiK *1VH fWW’ W?T4T7 4> Rn? HR ^1411 

3Wft 

6. 24 2006 Ht HR*R 44 ^ ftp? tfPTTl 24 2021 
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7. 3*T *ifb*\*i RvFiWgRT t&£ ^ VPfcR ft 26 2008 4ft firm ^mniT | 

4sfrydl3?l gRT pH 29 fact*?? 2008 3TOfa <fft cflfta 3>t %?u WTOl * fir? ^TcTFT ft ftfifpft ft 

afttjfea ?ro_ifr ^ *re aftft? yrr a re ^ ^ srafo; 2 4 q^, 200 a ft 2s R fcw< 2008 syffri 

<q_|s>T itllPi<1 ^Tnn 

wra 

8. srtftw ipn fOT 4>t nfite % Tftfaj ft? nPifHci *jo*i 7 ? 7,&4 sifiTRT <fft "5? ft sttvt ^tt crit 

$<rtST ^idl't OT^R *77 24 ■IcWf cRfl 24 4ft fft»U| '<r> s ,| H J 

^TTftT ’ft -^nfci ^ 3T^?T ft, 

TO T^T. 3RI, 3FT7 7?fa? 

*3™ • 

gglj yfcfyfiteJl gft 41 el 1 41 ft 3fllf<IwJf ql»ft ’qf^i wTN 

I, ffrufaa : ?rea>rft JllrPjJrPfti fit S3TW ’TPfl^Tft 3ff? ?J371 tiiRoi fi! jfR^TTFT c<ft fit ^ ft ftRH 

fit feniffid yffrjfM fit ftfinfrfi ft “araffartl ” w ^ fit Sft gsr 

3R?m ffizjrw tl aqgqi?; Rfifod afiftfifi fit -f l diM ft vfoypto ??Ri fi 5 sfirw to fir srefircfttff 

fififfi fit dl^fll 3TRfim Tlfil Tift? fi 3Rfft?I fttftlf 

II. MMId f : «TK?T 7TWK fit fcfifficT fit 41eiiMi ft 3iyffl*Hftt 3H^TR ft? ftft fi fir? 

Hl4l<lft 7|<ft FPft ftt RnfiiR^d ^Icf fit ^71 dWft # : 

i .fit mwflq f&fi f??? fi ftra tjtc^ jam (fit?) otrt » wkrj ^ to ?sft 

#: 

aivww : gfi^ Wf (attoii^) 3ft? ^6 <pi^ diRictii ^ 

^ ei^i>iificr wrrt 

2 . afi *f^n§ w? ^i) ^ Tifir ^ fir? ^ nnd f; 

3. yfr w Tsffr irgn ^ 3wgn ^fir? $ w<zm ^ 3?^ 4i ?fl 

wf ^ 3Rct %\ 

3ITO7 : ^ Trnfw (^NdKil) dWT #J? ^1 f?^ &> n 

•sffi Tsrar % srrft awifcl’W^ 4kfcWi Hr^er ^ m^ti ^ firr? ’rra !?fitl 

HI, wm^df : OTjw ^ 3^ft? “«hR\w^” 3mru <rc ci^M, fimfim fii^wnsil, 

fiiM, ? 2 rRfi 3 ft? tn^hr fT3Tft ^ srt w-fi^ficr Trfirf f^fl '4t ^ fir? 

■ h i ^i^ I t\ ^r ^ ?rfiT io.ooo w? *^) aft? ^ 10,000 wj ^ ^fE 

4 Btftt ^1 3|? TO teiifon ?^?> ^ 

IV* 3T^I WIcHIdf f%7TTfirtn : 

1 ^JTT fift^rav ^ fil^ \3?E tep 3TTO Jimf^ itd? f^TJ5 TO % ^ 1TFT <^RT ^Ilft f, ^ ?T7T 
7RITO WTO ^ I HH (TftW^tVd) TO 70^ ^ tTTI cWlft, ?ftt ^ fiftw ?7T 

?j ?v3c7 TO t TO^T tl 3?I^J cIdT ??? fir fiftTO TO ^cft t T^T 3Wm 
yivjf^-t; ST?T TO? fi^TT 'jTPTT 3ft? Rwi4 ft ?3T ^Mk 3TT<J?TO l?Nl\ 

3Hlft Uirof ft HR1 3lTft? ifc 3TOT? ?? Hrft^ fta> 3W3T yieifii^B ^td? TO^TO VJl ^ 

?R W?firat 5R^T 3?^ #ft (3«fe ft?-UITOl) ft TO? 3llftft ^ ft 

mwft* 5T^ ft h?^c? firar ^i yiwfi* 3nft^ Trftt ur?gft ^ ?m ?Tfii ^ TO TO** 
?r?ft fl w*m ft I 3^-3^ mTOt v\ «ft?r vm- to 3ft? Tifir ftl# <ft st^to ^ ft urga fi^n 

3TTOI 


2. 











[ypjl — iguf t] _ ^T^TTiyT? ; ___._ 

3 ^5 3 njgr uraflfci fa *js ^ 3i4fa wfrTcTT^/^^ra - fa *TT?tftRT afl^fci ^ ^ 

^pft_ ^rt ^ ^ arrare w if wrt 3iMti ^ira'R wr ft^T fa> fa aiann 

snqpBE % wfa ntCTtf ^ *pran srer w ferar £ *rt f^pfa ^ <nte ‘ywii ***** 
#qr *jt jrrafcra? ^toR^r afcRjpmt ^rrit fa 

4. ^ i*icl A m$ 1 VloTi ?>t <ifti Hi’dSifl *<iHh (^Ri i <jRi<i $ srfcRRT) 3il*i4> % ?wf|rt?t arw <l*\. 

f^CTT ^TTI 3Tlf$lcf> ^t^fl iff, W fa aRTC? JtwfoF 4’ld’fl ^ 'ciTl'WiRM ^THT % <TF 3TO% 

iHl^A Sffcl’jjfaft 33T dftlld aTT^iTT tj!fr d$<£ ?f ^fl 

5. *TFTef if «lffi ^Vcft Vlf^ SlRfltcT TTftt FT, RT 7 ! if foRTI sjIIIJW | 

6. fa wrftn totf fa srar fa& vdUK'd if Fm ^m^ri mfifo ft^nf fa m 

fa gfsrar Hreftn? ^fcR <$> ^55 vh^VH ^Tcf a*arcT A vim ^fa sra 

ffa* f^JT ipu $1 ys? ^ if ORT # ^ftgr kJ<t>Hld ^1 f^wt fa fa fa JPftvPTOft t 

# ^ f \ 3R: fa 3W3T ^teT? ^ awfa'N’ft RRl^ ^ ^T3* 

^ ^ tT o T ^Tcf 3^ ^ if WTI ^ ^fM {*3ff^ ^ fa ?W TO $ 3?]faT ^ITI 

4T^ if f^T^nu £ ar^fa r? ^si Wtei w$ % mttffa fa fa *4tai4 t< 

7. W WJI y|«lftd> t ^ TTT^5 fa ^WldRd ^S ar^TMR 0 ! 

trf^feffcRjl ^<90>y, Ul?^ ^ 3fd<°l \A*]^ frfpiJ ?T #7 fffa R«jffl ^ 4lfl< ^?I 

'Xnmi . 

8. ifo? 3fSRJT -3TT^ 4i6<7>l ^>t ^TF ^ fcT? UF ^ nf% ^ qmcfl/q»4l^i'i/ ; ^n 

JRR W A WZ tKl^l ff| l ^'^t f^j»>l if ^ ^T TT^tft % UJ % ««'i % 
<1tjcl ^1 WPtft ^| mih^ 4 vfft i*f^“*jT^-c*V fl>T afnr iJ i jhRI^TOi Pi^*i fvifti ^ Sf^fiJI ^RTT ^T, 
#1? 'RT Mi’qfijcr ^IciK fa i/te'J’ ^1 iifcl^d ^iftT if P)^ 4 ! frTf^T ?T x34fnci «4M ^RTIf 

9. wf^’jRl'^1 ^ ‘cTPHTT, >d4f^d ^?f ’ft ^f, «WT JRI^f ^ fcH? UIF^t ^ ^KTR 

JURT ^t '3>^- 1 S(Wr^t,^f3> ^T TTWPra? -^IciX SRT ^ ; RT5I ^ ^ xic*iRt ^ 31^i< ^<lk fa 

vjt|i^«fl I Zfi? 'dod<«t4l^r ^ ^-<i cTFTcT, 1>if^<u^ui cTf*nf ^ ^iiftvi *1$ fasRl ^RT 

■dlf^i^ ^TT ill6d>l ^ •f^f f^RTT wTFTT ‘STTf^Tl 

V. 4f2Pt 3ft? yi«iRrcr> ^ fa> (^<t>) SRI ^TRRT-^T 7 !^ l tP , ft ^ ?ftv3Fff ^ 

*i■aid'll ^t , H4f^ld R*tfRd •WM^I ^RTT ^ aia*fa TJ»t k^d ^<*ft ?Ht| 


VI. OTf s^Rad f^ flT fi^ l fa gRT TnftgTT ^ ariN t fal d<ffiK *R fa ai l dyj»d l ttfl, ?fr5RT 3>r 
^Ite f^ir ^m\ 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

1 Budget Division) 

NOTIFICATION 

New Delhi, the 23rd September, 2008 
Auction for Sale (Re-tssue) of‘7.94 per cent Government Stock, 202 V 
F.No. 4(2>W & M/2008.—Government of India hereby notifies sale (reissue) of ‘7.94 per cent Government 
'StoclcT202T r (HeremaBer called 'the Stock 1 ) for an aggregate amount of Rs. 6,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification') as 
also the terms and conditions specified in the General Notification F. No.4 (9y W&M/2000, dated 6 th May 
2002 issued by Government of India as amended from time to time. 

Method of issue 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F, No,4 (9)-W<feM/2000, dated 6^ May 
2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-compctitive Bidding Facility in the 
Auctions of Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
September 26, 2008. The application form duly filled in with the bids should be submitted to the aforesaid 
office on September 26, 2008, by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 The Stock will be of fifteen-year tenure commencing from May 24, 2006. The Stock will be repaid at 
par on May 24,2021. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
September 26,2008. The payment by successful bidders will be on September 29, 2008, i.e., the date of re¬ 
issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in 
the auction from the date of last coupon payment i.e.. May 24. 2008 to September 28,2008. 

Interest 

8. Interest at the rate of 7.94 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on November 24 and May 24. 


By Order of the President of India 
L, M VAS, AddL Secy. 
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annex 



l before With a view to eocouiagmg wider participation and retail holding of Government securities it is 
proposed to allow participation on "non-competitive J> basis in select auctions of dated Government of India 
(GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the notified arnomtf will be accepted in 
the auctions of dated secmities. The reserved amount will be within the notified amount 

II. Ettrihiltv : Participation on a non-competitive basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following: ’ 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of 
India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered uaier this Scheme in view 
of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two acre (fees value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and current 
account with the Reserve bank of India shah be eligible to submit their non competitive bids directly. 

HI* Coverage: Subject to the conditions mentioned above, participation on 5l non-competitfve’ > basis is open 
to any person including firms, companies,- corporate bodies, institutions, provident funds, busts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face value) and 
thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines; 

1, It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger (CSGL) 
account with the batik or PD through whom they wish to participate. However, an investor can make only a 
single, bid under this scheme. An undertaking to the effect that the investor is making only a single bid will have 
to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received Cram their constituents may submit 
application -wise bids through NDS. The firm orders received from often (U. non-constituents) may be 
submitted in physical application forms to the PDO. The physical application may be a stogie bid for the 
aggregate amount of ah the customers. Particulars of individual customer viz. name and amount shall he 
provided aa u Annex to the bid. 

i 3. Allotment under the non-competitive segment to the bank or PD will be at the weighted avmge rate of 
i yield/price that will cmcige in the auction on the basis of die competitive bidding. The securities will be issued 
to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has received 
; payment from their clients. 

1 

i » 

! 4. In case the aggregate amount of bid is more than die reserved amount (5% of notified amount), pro rain 

! allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
| appropriately allocate securities to tbcii clients is a transparent manner. 

\ TRchcaloS-z 
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5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only m SGL form by RBI, RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. Tbe facility for affording credit to the main SGL account 
is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD would 
have to indicate dearly at the time of tendering the non-competitive bids foe amounts (face value) to be credited 
to their SGL account and the CSGL account. Delivery in physical form from the main SGL account is 
permissible at foe instance of the investor subsequently. 

7. It will be foe responsibility of the bank or the PD to pass on foe securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working days 
from foe date of issue. 

8. The bank or PD can recover upto six paise per Rs 100 as brokerage/commission/service charges for rendering 
this service to their clients, Such costs may be built into foe sale price or recovered separately from foe clients. 
In case foe transfer of securities is effected subsequent to the issue date of the security, the consideration amount 
payable by foe client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/seivice charges may be worked out by foe bank or PD as per agreement 
with foe client. It may be noted that no other costs such as funding costs should be built into foe price or 
recovered from foe client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by tbe Bank and accordingly, if and when considered 
necessary, foe Scheme will be modified. 


^f^,23ftoF*T r 20Q8 

*8.28 nfajm win, 2W2’ nft fapfr ( ipMa) * fat* 

• ’ ri. T^f/JOW.—HH-WN IJcT^gRT 4,000 ^ ^ 

‘ 6 . 2 a sfatra wr®, 2032’ to 7 rn fc) rt ft# (j’Tfhfa) arfbrjfa* arcft fci ivs ft# 

8 * (fat ‘Rftne ifft to yffwRirt ■% tomw to-to 

SRI 4( 9 ) L $ V*i f200Q 6 rt. 2002 4 AR*c ^ # appUl 

2. i&v # ft# inrtht fart tw, ^rt ^rt-400001 # hiwft 3 fad** a 2002 # 

tfW. dWT 4(#)-3*5^y^/200C ^ fal 5.1 4 Praif^l i#£ $ ftfa 5TTPT Wti 

1JIJ «wiRa 4igfl4t 3RT # SfFpftl 

gjftjgw jfanirt rt .«i4ci 

3. 4 arcffortf tfo # # gftm # ^t*r (si^iw) $ aiguR ft# # 

aift^i5r rth .4 5 nf<rau ari vwrtt 3flv rt wtfei srctpir i 
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qn-iwi rtiflq 

4. W ^mfoTT, ^ r ^4^-400001 26 f%3*R. 2006 M WHf^RT Wftl 

tftftrir ^ftn ftftjd *n? ante-qa 26 Rm*«k 2006 35 t 12.30 wr gq^w ^whira ft ji^t faj 

^ tflfty I 
^4 <4^NK 

5. I'dJiy ffa'S SRI it ar^TTR ‘m R«ftftd’ ’WTftlT? >& fcR 4l*nl 

graft 

6 15 WT$, 2007 * 5TPW q? *3^ Wm gft <?ft 3Wft £ to iNl ift qro#-3ra*Pft 16 qRqft. 2032 <fft 
trr gfl *n?«f)i 

Rft*i ^tcToi 1& fell* *t J Kfl*1 

7 . ftRifti m ^R^u*i -inJ)* fto tm sra 3r^ vfti, ^r| rarafcra ft 26 fatw 20oe *it srcto to* ^Tq*n i wa 
^^Migtr bri ifiHR 2 © ftrara? 2008 grafts gqfiftq ^rfta qft ten &nwJ ^fo> $ to toh ft fttoft ft 

3<i^Rci fftPT «ggH ^ft ft 3^ fe IS srf-J>^gi. 2008 ft 2fl 2008 W 

"dvRlrt *TF7 *iiR«* ^ni 

rag 

a, acftq yiflw nft <nftsr % it ■iited ^ q? e .28 gfiftra vfojft ^ ^ a rara ?*rra ?rar 

fWf*! ^*I<U , T '*^-<^lR < T> 3ITOTT 1?7 15 <TtJT 15 ann^T Wt Rkji vui^il I 

w ^ * 3n^r ft, 

T^T. ^RT, 3Tq? 

«3*q 


•^rararft utofoft ^ fttenftl jjggjggff ftTcft ^tor 


I* : xiwi^l irtcT^Jcnfr TO5 vnftsift aft? gcRi mto crft toflCT ftft gft ft 5^ 

^ w%>jjM g?t w^<7 ^tcirfW # u ^T7l^fTcif ” 3fmr qr sr^nfci ^ ^>i 

ir^ara tor w ti ci^ir, toto aft^rat # t 5 fftor 3wto# 

^rtof ^5T? Wjrftl 5TP?to ^ aiftRjfrcT ^ ^ 3RMg: ^Iti 

U. ^ira^n : ’JKci # toto jri^JW # totW i aniftw^ airerr ^ ^ to 

wAM ^r ^nft ^ urat ^r tj^t 1 2 

1 . # to4 f® it to to (#^) srw ^rsra^ wr (^^4Iv<h) ^smt ^ ^ 

#; 

snore : ^ipt (3ti«wjx41) ‘4 rt^ >3^ ^ ^^Tcf 

5?T Taffa ^ -^Jld THftcT ftvdT m^irl 

2. 'rff wft 4ldl4t <^T <»MV {^^>0 ^SJ) ^ 3T=Tto ^iftl ^ fd*< 7^" Af oTTF^ $ ; 

3. ^r iRTFT ^ toft ^ wrar stiwft^ # hiwt ^ wft #oft 3 wrw 

W f | 

Uww ■ H Ul4lwf ^ (3TR3TR4t) cT®H ^ yft ^I’Jcflq *f TRJ.’^t.^r.’tllcll 

^ xsrtii «ac^ 3iwfclXM^l 4)frtql U^5T ^ wxgci 9R*t ^ fcT^J ^THI ^ftl 

1IL «n«TOir : vw^efir ^ areft^r "zwftrwft" mm m wfi, ^tof, toftcr toi^fi.-trwRft. 
?itor ftMt ^ 'hix^-m R'jR f® gRi toft 3 ri +rftd toft ftt djftH ^ ito 

$\ ^toft *iftr 10,000 (3tto ^1) aft? g?ra* wr 10,000 wj *£ ^fr 

# M ^n aw ?ra? toto ?^R5 ^ to ti 
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IV. 3RT Hq i NHkM* T : 

1. Tf^TT <£ ^ 3W^T HTOftzp %A^ft ^ W *TT WlScT £ £ TNT Rcjj 

WW fllHI-ii 4# (7ftR7T*tR?l) 73TTT 7QAI ^PT4l J i T^f ^lAT 1 ^tf # Pl^l4> ?7F 

^ 3*#T t^> ## ^ TITTlI tl F7T OTT^RT 3ST 7W=T ffc #7^ $ TFT t, 

5RI WM yJPT 3*R £ 7*3t ^HT YTTO3> ?WtI 

2. 3T^ Ul^r % «T#f # 3TPEIN AT AdfcS #5» 3W*T HWfa* #cR «T^A- 

#&w1 top a*nri «rt cM (awfa ■fa-iiiwfi) ^ wa raft iiwPto #ar wiahn 3 

mdfa g sit^sa raft 3 wrap fern rh*i arcif^ic ^i^'i Trft upt ^ trjj tt% # foR w ^4 ><h 

# TOHl £l CHcOT-WTZT illSfri ZPI 3#7T ZTOT- ATA a#? 71% ## # 3T^I # WT $ Hfcjd 

VXl«<*lll 

3. afa? 3W9T HTOfoTT #cT7 *# ^yftl'Wcff ift 3T#A 3TTT^1 wfcfcnA/zftTAd ^ ^ '‘TTRif^l 3jWfl ^7 V? 

##, Rt aRra# ## ^T # otw a? #37# 3 tttaA 3rnj#l ftt ^ at tzrrc f#j fan fa> $r> 
Arafat #37 £ 3R% m?g>f # WH sra ^r f^n £ at a# #t 571 ^ rt<i 

£s? zn Awfap #37 Aft sifcpjfcmt «n$ # vmtrfri 

4 . ^ wwd 4, vT# ## 7T% TTRf^RT 7T% (^It^JpRT 71% ^ S H^d) ^ % TWFgm 

fozjT WR^TTl «ntto 3TTTcRt ^ *fT*T$ £ r ^ 3IW UWpW #o^f ^T «.^^lRjHf £RT 31^ 

iJIrf^l #r yte'^fcUi ^1 3TT^ ^ MN4# ^ ^1 

5 . <£* ^IPTcI ^ W 71% HHffecT 7T% ^ Ft, ^1 mRi^h# WT £ fePJT W^TI I 

6. ^TfcT»ipT ^T f^3R^ ^ gWF ^c=T TT^mjcl W ^ ^TTft f^TT I ^77^1 7TI r^T 

#F 3 W 4 T ^ TSTTcl OT ^ ™ ^ ^ 

f^ f^n W £l ^55 73Ict £ ^TT ZTv7T T& ^T RT^t # 31#^ £ 

# ^ top ti ^ w srfFP mftmfi #%# f^rar 7 m ^ 

77T£ 3fl7 T^TrT £ ^RT £l£ *Ttft TlW #T 7TC ^ £Nfl 

^ # 3Fffcr q? ^51 RTT^t^ QT^ $ qi'Wfatf 751 A ^ 

7 . ^ 31^ ff wft y #cR ^>T ■d d^lf^ t % ^T TTRnjfcmt ?RTO%T <1*1 

M^RfeiR i# ^i ttif^ ^ ’nRnjfcrat w Rrfa # Ri% * ^ ^ fFzrafi ^ <?ti 

f^zn *^nvJ J III 

8. 3TO<IT TOftff #eR 3T^ WF^F #T ^HJI # %R W ^MlRT Tftw? 7T^ F3I^/ ^1 ^hMtT 

ffTR ^ 791 £ 3R 7FP£ £l tf# ^TTcT £ TTTRTcI ^ RT T^Frft £ ZTT «I5^I $ ' J ^ T( ^ 

^Tjp ^ RT TT^cft tl ^T FFT* £ RFt PlRr^fM ^T 3^ TfrP^ Rl% £l7TT # 

f^5 7JT UTSEI%m #017 ^r UTF^> FRI ^*1 wfaici 71% £ Rl#T fcl% % \5MRjd «I 4 7llPW *Nll 

9. SlR l ^# #t elFTd. W3I # ofT^ £t. W M*f eft foTTJ FTF^I 7t yiTTH 

3 IM ^ T>T7t-y u llo0.f^ zn UP 4 t^ #cR glTT W5^ ^ W 3>t 7IF*f% # 3T^7T77 $QR ^ 
W?#1 ZIF ^BFftZT £ %r 3TZI ^TFTri, *7? HWT WTF ^ A 71^3 ^ f^ZIT TRT 

wf^y znmp# %zit 

v. ## alt7 TOte #c*r ’Jft %5rf (^55) 5T7T mwi U7 AT# ^ #W # TO! 

Ta l ent # Tt^m ^TT RmtfTrr 7TAZT TftAT ^ -ifcRtcT f^> Wt TT%I ^7# £t#l 


VI. vj?r t^nPr^i stti 7T#!n eft 3 T#a £ <i^k R4 # ##, #^rt 

Tnflftm %zn rtv^ttI -■ __ 
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MINISTRY OF FINANCE 
(Department of Ecraxunk Affairs) 

(Budget DCvfsiQR) 

* NOTIFICATION 
New Delhi, the 23rd September,200$ 

Aactioa for Sale (Re-issue) of ‘8.28 per ceat Government Stock, 2031’ 

_ —Government of India hereby notifies sale (reissue) of ‘8.28 per cent 

XjovenOr£nr SftkfcTZOlT (hereinafter called, 'the Stock') for an aggregate amount of Rs. 4,000 crore 
(nonmwlX The sale will be subject to the terms and conditions spelt out in this notification (called 
‘Specific Notification’) as also the terms and conditions specified in the General Notification F. No.4 (9>- 
W& M/2000, dated 6 May 2002 Issued by Government of India as amended from time to time. 

Method of lgsne 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as presented in paragraph 5.1 of the General Notification F. No.4 (9)-W&M/2000, dated 6 th May 
2002 by a price based aucti on using multiple price auction method. 


Allotment to Non-competitive Bidders 

?■ Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Ann ex u re) 


Place and date of auction 


^ T ^ aU ^° 11 Wi!l bC Conducted b y B ank of India, Mumbai Office, Fort, Mumbai-100 001 on 

September 26, 2008. The application form duly filled in with the bids should be submitted to the aforesaid 
office on September 26, 2008, by J 2.30 P.M. 


When Issued Trading 

5, The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 


Tenure 

6 The Stock will be of twenty-five year tenure commencing from February 15,2007. The Stock will be 
repaid at par on February 15,2032. 


J>»te-P-(-faguc and payment for the stoclc 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
September.6. 2008. The payment by successful bidders will be on September 29, 2008, i.e., the date of 
I™'. Th* payment for % Stock will include accrued interest on the nominal v ? l u e 0 f the Stock 
allotted m the aiicnpnjjoni the date of 4st coupon pa yment , i,e„ August 15.2008 to September 28.2008 


interest 

^.Interest at the rare of 8J8 per cent per annum will accrue on the nominal value of the Stock from the 
date ollast coupon payment and will be paid half yearly on February 15 and August 15 


By Order of the Presidenl of India 
L. M, VAS, Add3. Secy, 

6x|®8~3 








THE GAZETTE OF INDIA: EXTRAORDINARY 


{PartI—Sec. I) 

ANNEX 


n 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


I. Sc qij e: With a view to encouraging wider participalion and retail holding of Government securities it is 
proposed to allow participation on "non-competitive " basis in select auctions of dated Government of India 
(GOl) securities. Accordingly, non-competitive bids up to $ per cent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

IL Eligibility : Participation on a non-competitive basis in the auctions of dated GDI Securities will be open 
to investors who satisfy the following; 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of 
India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme in view 
of their statutory obligations. 

2. make a single bid for an amount not more than Rs two crore (face value) per auction. 

3. submit their bid indirectly through any one bank ot PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and current 
account with the Reserve bank of India shall be eligible to submit their non competitive bids directly. 

ID. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open 
to any person including films, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face value) arid 
thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guideline*: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger (CSGL) 
account with the hank or PD through whom they wish to participate. However, an investor can make only a 
single bid under this scheme. An undertaking to the effect that the investor is making only a single bid will have 
to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS, The firm orders received from others (i.c. non-constituents) may be 
submitted ia physical application forms to the PDO. The physical application may be a single bid for the 
aggregate amount of all the customers. Particulars of Individual customer viz. name and amount shall be 
provided as an Annex to the bid. 







3 : A* iwi»-competitive segment to the bank or PD will be at the weighted ivoacc rate of 

yre^pnee thtf ttdl emerge m the auction on the basis of the competitive bidding, will be isnsd 

# 111 Cfi f? Jf ag ** gal I e amount of bid is more than the reserved amount <5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank o/pD to 
appropriately allocate securities to their clients in a transparent manner. 

10 ***' ±e a S8 re S*e amount of bids is less than the reserved amount, the shortfall will be taken to 
coijipcnnve portion. 

6. Security would be issued c»ly in SGL form by RBI. RBI would credit either the main SGI account or the 
CSGI, accotmt of the bank <* PD as indicated by them. The facility for affording credit to foe main SGL account 
is for foesole purpose of servicing investors who are not their constituents. Therefore, the bank or ?D wZd 
have to mdicate clearly « foe time of tendering the non-competitive bids the amounts J, JJ"S 

“ d t>» CSGL account. Delivery in physical form from the main SGL account is 
PQtnissiWe at the instance of the investor subsequ ent ly. 


eLJL'f * ttK r SPOnS, 2 ity ^ , hank « PD to pass on foe securities to their clients. Except in 
E22 o7“’ “ ° f ’° cUaas *■» «■*** wMun^ workdays 

8^ The bank or PC’ «a recover upto six paise per Rs 100 as brekerage/commissiorkservice charges for rendering 
fois servneeto then clients. Such costs may be built into foe sale price or recovered separateiyftom the clientf 

Set SL°tSSk « 1** U5UC ** ° ftbe *e consideration amount 

payaoie b> tbc client to the bank or PD would also include accrued interest from the date of issue. 

Lr r 8 !^ obt f Jling P a ’™ £nt frcm Plients towards cost of foe securities, accrued interest wherever 
S chMBK * w0 ^ « *9 the bank or PD as per ajjLment 
recoveredfr^teS ^ “** "* 3S ftmdme COStS shouId ta «*» price or 

V. Banks and Pita will be required to furnish information relating to operations under the Scheme to the 


frintod by the MtwtfCT. Oort of W* Piera, Rm* *0*1, Miyipirl. Nw OelbiO 10064 
v*A Published fry the Coilfgikf of Pfiblie*tions, Ddbi-I15054. 


